Press Release

%I 13424 Pennsylvania Ave., Suite 303, Hagerstown, MD 21742
P:301.733.4000 e F:301.733.4003 | www.specialtygranules.com

SGI ANNOUNCES ACQUISITION OF PANAMINT VALLEY LIMESTONE

HAGERSTOWN, Maryland (Oct. 10, 2023) — SGI, a Standard Industries company and
manufacturer of innovative roofing products, building materials, and agricultural products, today
announced its acquisition of Panamint Valley Limestone (PVL), a southern California-based
quarry that mines limestone for building materials and a variety of other end uses.

Now that the acquisition is completed, SGI plans to make investments to enhance site
capabilities to serve an expanded market while continuing to deliver exceptional products and
the highest level of service to existing customers.

“SGl is excited to welcome PVL to our team,” said SGI President Justin P. Dunlap. “PVL has an
excellent reputation and is well respected in the industry for the quality of its products and the
level of service it provides customers. We look forward to supporting the success of PVL's
customers and expanding product offerings to serve additional markets.”

About SGI: With decades of expertise, SGI, a Standard Industries company, is a leading
aggregates and mining company that supplies specialized products to the North American
roofing, building materials, and agricultural industries. Headquartered in Hagerstown, Maryland,
SGI has five production plants powered by more than 600 employees. Plants are strategically
located nationwide in Blue Ridge Summit, Pennsylvania; Waynesboro, Pennsylvania; Annapolis,
Missouri; Pembine, Wisconsin; and lone, California. For more, visit: specialtygranules.com.

About PVL: The PVL quarry is uniquely located in the southern part of the Panamint Range
outside of Death Valley, a source of very pure pre-cambrian limestone and dolomite. The quarry
is qualified to provide extraction of four grades of material for use in building materials, soll
conditioning, and water treatment. For more, visit: pvllimestone.com.
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